Keeping in touch...Equity Release Newsletter.

Dear All

Welcome to my first newsletter of 2014.

I would like to take the opportunity to wish you all a very happy, prosperous and successful New Year.

This month I would like to share with you a statement from the latest Goldsmith-Williams newsletter.

“With the bank of mum and dad lending again mortgage intermediaries could benefit from getting two cases for the price of one!”

According to a recent survey by equity release provider Stonehaven more parents and grandparents are using equity release as a means to help their children and grandchildren onto the property ladder than ever before.

As a result this is now the third most common reason people cite for releasing equity and present brokers with two new potential business opportunities – helping the existing homeowner with a lifetime mortgage and then assisting their child or grandchild with their first property purchase.

Lynne McCaffrey, Head of Property at Goldsmith Williams, comments:

“While Help to Buy is paying dividends in helping many first time buyers onto the ladder – first time buyer levels are now at their highest since 2001 – there remains many who wish to benefit from a potentially lower rate by offering up a larger deposit. However we are all well aware that, with the rising cost of living, saving at the moment can be somewhat difficult and therefore the bank of mum and dad or even grandma and grandpa continues to be utilised.”

“Peer recommendation remains one of the strongest ways in which to secure new business – no matter the industry. Therefore brokers able to refer the equity release and standard conveyancing services could see business double.”

I look forward to continue working with you all in 2014.

With warmest regards,

Kevin Gulwell. 
Experienced Equity Release Specialist.
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Bower Retirement Services – Your impartial equity release specialist.

Winner of the 2013 What Mortgage Awards.

Voted Best Equity Release Broker by the readers of What Mortgage magazine.
